HTP: Explanation for the difference in profit after tax of 2019 year on year
On 09 Apr 2020, Hoaphat Textbook Printing Joint Stock Company explained the difference in profit after tax of 2019 year on year as follows:

According to the audited Financial Statement 2019, profit after tax of Hoaphat Textbook Printing Joint Stock Company was VND 324,554,060, increased by 10% year on year and had the difference in profit after tax before and after audit
1. Main financial targets:

	No
	Target
	Unit
	2019
	2018
	Increase (+)
Decrease (-)
	Rate (%)

	1
	Total production
	Million pages
	1,300
	1,099
	201
	18

	2
	Total revenue
	Million VND
	9,369
	8,559
	810
	9.46

	3
	Total expense
	Million VND
	8,972
	8,325
	647
	7.7

	4
	Profit before tax
	Million VND
	397
	233
	164
	70

	5
	Profit after tax
	Million VND
	324
	196
	128
	65


2. Reason:

2.1. In 2019, the Board of Directors and Board of Management of Hoaphat Textbook Printing Joint Stock Company invested for developing intensely the traditional printing activity, the business operation gradually stabilized so the revenue of 2019 increased year on year
· Strengthened in investing for improving the machines and equipment to be advanced
· Trained the professional and skillful workers, improved the management apparatus to be young, active and enthusiastic
2.2. Explanation for the difference in profit after tax before and after audit: Due to the accountants have just newly accepted the books so the distribution method of expenses in process was not the same and made the difference in profit after tax before and after audit
